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IHopsinok onpenesieHnsi U YCJIOBHS BbIIATHI JOMOJHUATEILHOIO 10X01a
1o oup:keBbIiM oOsiuranusiM banka I'Tlb (AO)
cepuu 002P-18-GAZP_ CALL_SPREAD

1. B cJIydac CCJIM HC BBIIIOJIHACTCA YcoBue HEBBITIIATHI JOIIOJIHUTCIBHOI'O JOXO04a (KaK OHO
OIIPEZEIICHO B III. 2. HIXKE):

AA (%) = min[max{(BAqu/ BAuau — 1), 0}, (BAﬁap / BAnay — 1)] * K * 100%

rue:

I (%) — pa3mep TOMOIHUTENIBHOTO JOX0/a, B IPOLIEHTAX;

max — QYHKIHS MaKCUMaJIbHOI'O 3HAUEHUs! YKAa3aHHBIX IEPEMEHHBIX;

min — QyHKIMS MUHUMAJIbHOTO 3HAUEHUs YKa3aHHBIX IEPEMEHHBIX;

BAuas — 3HaueHne ba3zoBoro akTuBa Ha 1aTy pa3MenieHus bupkeBbix obnuraiuii, B pyossx;
BAgun — 3HaueHue bazoBoro aktuBa Ha Jlaty onpezaeneHus 3HaueHus1 ba3zoBoro akTHBa, B pyossx;
BAgap — bapreproe 3Hauenne bazoBoro aktuBa, paBHOE BAyaq*1,30, B pyOiisix;

K — koaddunment yuactus, pasusiii 0,40;

ba3oBblii akTHB — 1IeHa 3aKphITUA, B pyoisix Poccuiickoit @enepanuu, 1 (0aHOI) 0OBIKHOBEHHON
akiun [TAO «"asmpom» (ISIN: RU0007661625) B cexnum ponmoBoro peinka [TAO MockoBckas
bupxa  (mamee —  bupxka), nyOnumkyemas Ha  cTpaHurle B ceTH  VHTepHer
https://www.moex.com/ru/issue.aspx?board=TQBR&code=GAZP (mone «llena 3akpeitus») (Wi
uHas cTpaHula B cetu MHTepHeT, ucnonbzyemas bupikeil sl packpbITUs TaHHOW HHPOPMAIIHIH),
OKpYTA€HHAs [0 JABYX 3HAKOB TIOCIE 3amsTol (OKpYIJICHHE TPOU3BOJIUTCS TIO0 TpPaBHIIaM
MaTEeMaTHYECKOTO OKPYTJICHHS, a IMEHHO: B CIly4ae €ClIU TPETUH 3HaK IMOCIie 3amsITol OOoJblie Win
paBeH 5, BTOPOI 3HAK MOCTIE 3aMATON YBEIIMUYMBAETCS HA €AMHUILY, B CIIydae €CIIM TPETUM 3HAK MOCTIe
3arsITON MEHbIIE 5, BTOPOI 3HAK MOCIIE 3aMsATON He U3MEHSETCS).

JarTa onpenesieHus1 3Ha4yeHus1 bazoBoro akrusa:

A) 2-uii pabGoumii JeHb, MPEAINICCTBYIONINN AaTe moraiieHuss bupskeBbix oOmuramuii (B
cly4ae, €CliM B yKa3aHHYIO JaTy 3HaueHHe ba30BOro akTWBa MOXKET OBITh OIpENeNeHO B
COOTBETCTBUHU C MOJIOKEHUSIMHU HACTOSIILIEro I1I.1 BhIIIe).

b) Ecnu va Jlaty onpenenenus 3HaueHust ba3oBoro akTusa, yka3aHHy!O B II. (A), 3Hau€HUE
ba3zoBoro akTrBa He ONMyOJIMKOBAHO HA CTpaHUIIE B ceTu MIHTepHET, Ha KOTOpOil MyOIuKyeTCs Takoe
3HAQUYE€HHE B COOTBETCTBHUHU C MOJIOKEHUSIMHU HACTOALLETO M. | BbINIE, WM yKa3aHHAsl CTPAHULIA B CETH
WHTepHeT HeAOCTYMHA, WIH M0 JIFOOBIM MHBIM IMPUYUHAM HEBO3MOYXKHO IMOJYYHTHh HUH(OpMALHIO O
TaKOM 3HAYEHHUU Ha yKa3aHHOW cTpaHuie B cetu MHrepHer, To JlaTOW onpenencHus 3HA4CHUS
bazoBoro aKTHBa SIBIISICTCS MTOCJIEIOBATEILHO 3-bIH, 4-p1i, 5-o1, ey
(n-1)-b1i, n-b1it pabounii neHb (3aKaHYUBAs JATOW Hayana pa3MEIICHUs ), MPEANICCTBYIONINNA 1aTe
noramieHuss bupxeBbix oOnuranuii (T.e. MOCIEIOBAaTENIbHO MPOBOJIUTCS OIpeAeTeHHe 3HaueHUs
BbazoBoro aktuBa B yKazaHHBIE JaThl JI0 Te€X MOp, MoKa 3HadeHHWe ba3oBoro akrtuea He Oyner
OTIPEICTICHO).

JIONOMHUTENBHBIN JOXO0/ B MPOLIEHTaX PACCUYUTHIBAETCS C TOYHOCTBIO JI0 MATOIO 3HAKA MOCIIEe
3anaToil (OKpyrieHue MATOro 3HaKa Mocje 3amiaToil MPOU3BOJUTCS MO MpaBUiIaM MaTeMaTHYECKOTrO
OKPYTJICHUS: B CIIy4ae, €Clid MIECTON 3HAK MOCIIE 3amsITON OOJbIIe WM paBeH 5, MATHINA 3HAK MOCIIe
3amsTOM YBEJIMYMBACTCS HA €IMHHUILY, B CITy4ae, €CJIM IIECTOM 3HAK MOCIIe 3alsTOM MEHbIIIE S5, IATHINA
3HAK MOCJIE 3asITONH HE U3MEHSETCS).

B ciyuae ecnu 3nHaueHne ba3oBoro aktuBa He MOXKET ObITh ONPEIETICHO B YKa3aHHbIE AAaThl B
COOTBETCTBUU C MOJOKEHUSIMU HACTOSILIETO MII. 1, TO CYUTAETCS, YTO JIJIsl pacuera AOMOTHUTEIBHOTO
JI0XOJa BBINIOJIHAETCS Y CJIOBHE HEBBIIUIATHI JOMOIHUTENBHOIO JOX0/1a, KAK OHO ONPEIEIEHO B III.2
HUXKE.
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B ClIydac €CJIM BBIIIOJIHACTCA YcmoBue HEBHIILIATHI JOIIOJIHUTCIIBHOT'O A0XO0A4a, KaK OHO
OIPCACIICHO B IIII. 2 HUIKC, 1100 B CJIydac TOCPOYHOr'o NOoramceHus BI/Ip)KeBLIX O6J'IPIF21].IPII>12

I (%) = 0,00%.

2. YcioBue HeBBIILIATHI IOMOJHUTEIBHOIO 10X01a — 3HaueHue bazoBoro aktuBa B
Jaty onpenenenus 3HaueHus bazoBoro aktrBa (BAgun) HE MOXKET OBITh ONPEIENIEHO B COOTBETCTBUU
C TIOJIOKEHUSIMU TIT1. | BBIIIIE.

3. [Topsaok pacyeTa CyMMBI JOIOIHUTEIBHOTO TOX0/a, HOAJISKAIIETO BBITIATE Ha OJJHY
bupxeByto obnuranuio (B pyO0ssix):

A (py6) = UL () * N

rie:

A (%) — pa3mep AOMOTHUTENBHOTO 10XOJa, PACCUMTAHHBIA B TOPSAJIKE, YKa3aHHOM BBIIIE, B
MPOIICHTAX;

N — HOMUHaJIbHAsE CTOMMOCTH OJfHOU bupskeBoii obnuranuu, paBaas 1 000 pyOuei.

JononuutenbHbIi 10x01 B pyOisix Poccuiickoit deneparyy, moiexaniyil BeIIIaTe Ha OHY
bupkeByro oOiMranuioo, pacCUMTHIBAETCA € TOYHOCTBIO JO BTOPOTO 3HAKa IOCe 3amsTON
(oxpyrieHue udp npu pacyere AOMOITHUTEIBLHOTO J10X0/1a B BaJIOTe HOMUHAJIA MIPOU3BOAMUTCS 110
IIPaBWJIaM MaTEMaTHYECKOro OKpyrieHus. [Ipu 3ToM nmox npaBuioM MaTeMaTHYECKOTO OKPYIJICHUS
cienyeT IOHUMaTh METOJ OKPYIVIEHMs, IPU KOTOPOM B Cllydae, €ClId TPETUH 3HAK I0CJIE 3alsTOU
Oonblle WIKM paBeH 5, BTOPOW 3HAK IOCJE 3aMATONW YBEIMUYUBAECTCA HA €IMHUILY, B ClIydae, €clid
TPETUH 3HAK MOCIIE 3aISITOM MEHBILE 5, BTOPOH 3HAK IIOCJIE 3alATON HE U3MEHSETCS).

JlonoTHUTENBHBIN 10X0/ B MpoLeHTax U B pyousax Poccuiickoit deneparyin paccunThIBaeTCs
HE I03/IHee OJTHOr0 paboyvero JHS 0 JaThl MOTALICHUs BBITYCKAa B COOTBETCTBUU C MOJIOKEHHUSIMH,
OIIPEIECICHHBIMU BBIILIE



