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IHopsinok onpeesieHnsi U YCJIOBHS BbIIATHI JOMOJHUATEIHHOIO 10X0/1a
no oup:xeBbiM o0smmranusiM banka I'TIb (AO)
cepuu 002P-15- SBER _CALL_SPREAD

1. B cnydae ecnu He BBINIOJHACTCS Y CIIOBUE HEBBIIIATHI TOMOJHUTEIBHOTO J0X0Aa (KaKk OHO
OIIPEZICNICHO B MII. 2. HIKE):

AA (%) = min[max{(BAq;nH/ BAuas — 1), 0}, (BAﬁap / BAuau - 1)] * K * 100%

rie:

A (%) — pa3Mep AOMOTHUTEIBHOTO 10X0/a, B IPOLIEHTAX;

max — QYHKIHS MaKCUMaJIbHOTO 3HAUEHUs! YKa3aHHBIX IEPEMEHHBIX;

min — QyHKIMS MUHUMAJIBHOTO 3HAUEHUS YKa3aHHBIX IEPEMEHHBIX;

BAua« — 3HaueHne ba3zoBoro akTuBa Ha 1aTy pa3MenieHus bupkeBrix obnuranuii, B pyonsx;
BAgun — 3HaueHNe ba3oBoro aktuBa Ha Jlaty onpeaeneHus 3HaueHUs1 ba3oBoro akTuBa, B pyossx;
BAgap — bapreproe 3nauenne bazoBoro aktuBa, paBHOe BAyaq*1,30, B pyOisix;

K — ko3¢ punment yuactus, paBusiii 0,60;

Ba3oBblii akTUB — 11eHa 3aKpbITH, B pyOssix Poccuiickoit denepanmu, 1 (0xHOI) 0OBIKHOBEHHOM
akmuu [TAO «Coep6ank Poccum» (ISIN: RU0009029540) B cexmiu poHI0BOTO phiHKa MOCKOBCKOM
OoupxH, myOnuKyemas Ha CTpaHuIle B ceTu WNurepner
https://www.moex.com/ru/issue.aspx?board=TQBR&code=SBER (mone «llena 3akpbeiTus») (uau
WHasl CTpaHuIa B ceTH MHTepHeT, ncnoibp3dyemas MOCKOBCKOW OMpykel At pacKpBITHS JaHHON
uHbopMallun), OKPYIJIEHHAs A0 JBYX 3HAKOB IIOC/IE 3alsATON (OKpYIJIeHHE MPOU3BOAUTCS IO
IIpaBWJIaM MaTEMaTU4YECKOrO0 OKPYTJEHHs, a UMEHHO: B CIIydae €CJIM TPETHH 3HaK IOCIIE 3alsTon
OOJIBIIIE WU PaBEH S5, BTOPOM 3HAK TIOCIIC 3aISATON yBEIMYMBACTCS HA €IUHUILY, B CITy4ae €CITU TPETHH
3HAK M0CJIE 3asTON MEHBIIE 5, BTOPOM 3HAK IIOCIIE 3alATON HE N3MEHSETCS).

[ara onpenesenus: 3HayeHus1 bazoBoro akrusa:

A) 2-uii paGouuii AeHb, MPENUISCTBYIONIUN aare moramieHus bupikeBbix obmuranuii (B
clly4yae, €clM B YyKa3aHHYIO JaTy 3HaueHue ba30BOro akThBa MOKET OBITh OIpEAeseHO B
COOTBETCTBUU C MOJOKEHUSIMHU HACTOSIIIETO M. 1 BhIIIE).

b) Eciu na Jlaty onpeznenenus 3HaueHus: ba3zoBoro aktuBa, ykazaHHyIo B 1. (A), 3HaYCHHE
Bba3zoBoro akTrBa He OMyOJIMKOBaHO Ha CTpaHUIle B ceTH VIHTepHeT, Ha KOTOPOU MyOJIMKyeTCs TaKkoe
3HAYEHHE B COOTBETCTBHH C MOJIOKEHUSIMU HACTOALLETO NII.1 BbIIIE, WM yKa3aHHAs CTPAHULIA B CETH
WHTepHeT HEeAOCTYMHA, WIH IO JIFOOBIM MHBIM MPUYUHAM HEBO3MOXKHO MOJYYHTHh HH(DOpPMAIHIO O
TaKOM 3HAYCHHM HA yKa3aHHOW cTpaHulle B cetu MurepHer, To JlaToil onpeneneHusl 3HAYEHUS
bazosoro aKTHBa SIBIISICTCS MOCJIEJOBATEIIHHO 3-bIH, 4-pIH, 5-oH, e
(n-1)-b1it, n-p1il pabounii neHb (3aKaHYMBas JAaTOW Hayana pa3MELICHUs ), MPEALIECTBYIOMINNA 1aTe
norareHuss bupxeBbix oOnuranuil (T.e. MOCIEI0BAaTENILHO MPOBOIUTCS OIpeAeNieHHe 3HauYeHUs
bazoBoro aktuBa B yKa3zaHHbIE JaThl IO TE€X IOp, MOKa 3HaueHue ba3zoBoro aktuBa He OyAeT
OTIpEICNICHO).

JIoTOTHUTEIBHBIN JOXO/ B MPOIIEHTaX PACCUYUTHIBAETCS C TOYHOCTHIO JI0 MATOTO 3HAKA MOCIIe
3amsTol (OKpyrJIeHUE MATOTO 3HaKa MOCTE 3aMiaTol MPOU3BOIUTCS MO MpaBUIIaM MaTeMaTHYECKOTO
OKPYTJICHUS: B CIydae, €ClIU IMIEeCTON 3HAK TOCIe 3amsiToi OOJbIe UM PABEH S, MATHIA 3HAK MOCIIE
3amsATON yBEIMYMBAETCA HA €AMHUILY, B CIIy4ae, €CJIM HIECTOM 3HAK MOCIIE 3aMsITOW MEHbIIE 5, MAThIN
3HAK MOCJ€ 3alsITONH HE U3MEHSETC).

B cnyuae ecnu 3naueHne bazoBoro akTuBa He MOXKET OBITH OMPENIETICHO B YKa3aHHbIC AAaThl B
COOTBETCTBUU C MOJOKEHUSIMU HACTOSIIIETO III. 1, TO CYMTACTCS, YTO VISl pacuera AOMOTHUTEIHHOTO
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J0X0Ja BBIIMOJIHACTCA VYcnoBue HEBBITIIATHI AOMOJHHUTCIBHOI'0 10X0Jd, KaK OHO OIPCACIICHO B .2
HHWXXKC.

B ciydae eciu BBIOJMHAETCS Y CIOBHE HEBBILIATHI JOMOJIHHUTEIBHOTO J0XOJA, KaK OHO
OTIpEIeJICHO B M. 2 HUXe, JTMOO B Clydae JOCPOYHOTo MorameHus bupkeBbix o0nuranuii:
A0 (%) =0,00%.

2. YcioBue HeBBIJIATHI JOMOJHUTEIBHOI0 10X0/1a — 3HaueHUe ba3oBoro aktupa B
Haty onpenenenus 3naueHus bazoBoro aktrBa (BA gun) He MOXKET OBITh ONMPEIEIIEHO B COOTBETCTBUU
C TIOJIO’KEHUSIMU T 1 BBIIIIE.

3. [opsimok pacueTa CyMMBbI JOTIOJIHUTEIBHOTO JOXO/Ia, TO/IJIEKAIIET0 BHIIIATE HA OJHY
BupsxeByto obnuranuio (B pyossx):

A (py6) = UL () * N

rie:
A (%) — pa3Mmep AOMOTHUTENBHOTO T0XOJa, PACCUMTAHHBIA B TOPSAJIKE, YKa3aHHOM BBIIIE, B
NPOIICHTAX;

N — HOMUHaJIbHAs CTOMMOCTH OJ{HOU bupkeBoii obmuranuu, paBaas 1 000 pyOurei.

JononuurensHblit 1oxon B pyoussax Poccuiickoit denepannu, nmoanexamuil BpIIUIATE HA OAHY
bupxeByto 00nMranuio, paccyMTHIBAETCS C TOYHOCTBIO JIO BTOPOrO 3HaKa IIOCIE 3alsToN
(oxpyrieHue udp Mpu pacyeTe JOTMOITHUATEIFHOTO J0X0/1a B BaJIOTE HOMUHAJIA TIPOU3BOAMUTCS 110
IIPaBWJIaM MaTeMaTHYECKOro oKkpyrieHus. [Ipu 3ToM nmox npaBuioM MaTeEMaTHYECKOTO OKPYIJIEHUS
cienyeT MOHUMaTh METOJ OKPYIVIEHHMs], IPU KOTOPOM B Cllydae, €ClIM TPETUHM 3HAK IO0CIIE 3alsTOU
Oonbllle WK paBeH S5, BTOPOW 3HAK IMOCIE 3aMsATON YBEIMYUBAECTCS HA €IUMHUILY, B ClIydyae, €cliu
TPETUI 3HAK MOCIIE 3aMsITOM MEHbILE 5, BTOPOH 3HAK MOCJIE 3alsATON HE U3MEHSETCS).



