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HOpH[[OK onpeacjacHus 1 YCJI0BUA BbIIIATHI JOMMOJHUTEJIBHOI0 10X0/1a

1o oup:keBbiM o0uranusam bauka I'TIb (AO)
cepuu 002P-04-GAZP_CALL_SPREAD

1. B cmyuae ecim He BBIOJTHSETCS Y CIOBHE HEBBIIUIATHI JOMOJHUTEIHHOTO J10X0/a (KaK OHO
OTIPEICTICHO B M. 3. HUXKE):

AA (B %) = min[max{(BAqu/ BAuay — 1), 0}, (BAGap / BAnay — 1)] * K * 100%

rie:

A (%) — pa3zmep IOMOTHUTEIBHOTO A0X0/a, B MIPOIIEHTAX;

Max — QyHKIKS MAaKCUMAaIbHOTO 3HAUCHUS YKa3aHHBIX TIEPEMEHHBIX;

MiN — QyHKIKSA MUHUMAIBHOTO 3HAYCHUS YKa3aHHBIX IEPEMCHHBIX;

BA .y — 3HaucHUE ba3oBoro akTrBa Ha ATy pa3MenieHuss bupxeBbIx oOnuraiuii, B pyosisx;

BA gun — 3HaueHue bazoBoro akrusa Ha JlaTy onpeseneHus 3HadyeHus bazoBoro akTtusa, B pyoIsx;
BAgap — bapsepHoe 3HadeHne bazoBoro aktusa, paBHOE BA ,,4*1,3 | B pyOusx;

K - ko3¢ unment yuactus, paBusiii 0,55.

JlonomHUTENBHBIN 10XO0/ B MPOLIEHTAaX PACCYUTHIBAECTCS ¢ TOYHOCTBIO JI0 IISITOTO 3HAKA MOCIIE
3anaToil (OKpyrieHue MATOro 3HaKa Mocye 3aniaToi MPOU3BOJUTCS MO MpaBUiaM MaTEMaTHYECKOTo
OKPYTJICHUS: B CJIy4ae, €CIU IIECTOM 3HAK MOCIe 3amsITOi OOJbIIe WM paBeH 5, MATHIA 3HAK MOCIIEe
3amsTOM YBEJIMYMBACTCS HAa €IUHMILY, B CIydYae, €ClM IIECTOM 3HaK IOCJe 3amsiTOd MeHbIe S,
MISATBIM 3HAK TIOCJIE 3aISITON HE U3MEHSAETCS ).

B CJIydac CCJIM BBIIOJHACTCA YcnoBue HEBBIILIATHI JOIIOJIHUTCIBHOT'O A0XO04d4, KaK OHO
OTIPEICTICHO B MII. 3 HUXKE, TM0O0 B ClIydae TOCPOYHOTO MorameHuss bup:keBbIx oOaurarmii:
I (%) =0,00%.

2. Bba3oBblii akTUB — 11eHa 3aKpeITH, B pyossax Poccuiickoit @enepamuu, 1 (0aHOI)
oOpikHOBeHHOM akiuu [TAO Tasmpom (ISIN: RUO0007661625) B cexkuuu (OHAOBOrO phIHKA
MockoBckoit Ooupxu, nyoiuKyemas Ha CTpaHHULE B CEeTH WuTepuer
https://www.moex.com/ru/issue.aspx?board=TQBR&code=GAZP (mone «llena 3akpeitus») (Wim
WHas cTpaHula B ceTd VHTepHeT, ucronbzyemas MOCKOBCKOW OMpiKel Ui pacKpbITUS JaHHOU
nH(popMaIun), OKpYrJIE€HHAs 110 JBYX 3HAKOB TMOCJE 3amaTod (OKPYIJICHHE IMPOU3BOJIUTCS TIO
IIpaBUJIaM MaTEeMaTHYE€CKOr0 OKPYIJIEHMs, a UMEHHO: B CIIy4ae €Cld TPETUH 3HaK IOcIie 3amsTon
OoJIbIlle WM paBeH S5, BTOPOW 3HAK IMOCJE 3aIsATON YBEJIMYMBACTCS HA C€IUHMILY, B CIydae €CIIH
TPETUH 3HAK TIOCIIE 3aISITOM MEHBIIIE 5, BTOPOI 3HAK MOCIIE 3aMsITOW HE U3MEHSIETCS ).

Jdara onpenenenusi 3HayeHusi bazoBoro akrusa:

A) 3-mit paboumii J€HB, MPEIIICCTBYIONINN AaTe moramieHus bupskeBbix obOmuraruii (B
cIy4ae, €ClIi B YKa3aHHYIO JaTy 3HaueHHe ba30BOro akTWBa MOXET OBITh OIPEAeTCHO B
COOTBETCTBHUHU C MOJIOKEHUSIMH HACTOSIILIETO 1.2 BBIIIE).

b) Ecnu na JlaTy onpenenenus 3HayeHus ba3zoBoro akTuBa, yKazaHHYIO B II. (A), 3HaueHHE
ba3zoBoro akTuBa He ONMyOJIMKOBAHO HA CTPAaHUIIE B ceTH MIHTepHET, Ha KOTOPOl MyOIUKyeTCs Takoe
3HAYEHHE B COOTBETCTBUU C IMOJOKEHUSIMU HACTOSIIETO NI.2 BbINIE, WIM YKa3aHHAas CTPAaHHIIA B
cetu VHTepHET HEAOCTYNHA, WM MO JOOBIM HWHBIM MPUYMHAM HEBO3MOXKHO MOJIYYUTh
UHPOpPMALIMI0O O TaKOM 3HAUYEHWM Ha YKa3aHHOW cTpaHuue B cetd MuHTepHer, To JlaToi
ompeneneHus: 3HaueHus ba3oBOro akTWBa SBISIETCS IMOCIEAOBATENbHO 4-bId, 5-bIid, 6-0H, ....,
(n-1)-b1it, n-b1ii pabouunii AcHb (3aKaHYMBAs JATOW Havajga pa3MEICHUs ), MPEIIICCTBYIONUI aaTe
noramieHust bupxeBpix oOnuranuii (T.e. MOCIEIOBATENbHO MPOBOJUTCS OIpeNeieHHe 3HaueHUs
ba3oBoro akTtMBa B yKa3aHHBIE JaThl JO TeX TOp, MOKa 3HaueHWe ba3zoBoro akTtuBa He Oyxaer
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OTIPEJICTICHO).

B cJIydac €CJikd 3HAaUCHUC bazoBoro aktuBa He MOXKET GBITB OMpCACIICHO B YKA3aHHBIC NAaThl
B COOTBETCTBUM C TIOJIOKEHHMSIMH HACTOANIET0 M2, TO CYMTACTCsA, 4YTO JUI pacyera
JOITIOJIHUTCIIBHOI'O J0XO04a BBIITOJIHACTCA Y cnoBue HEBBIILIATEI JOIIOJIHUTCIIBHOT'O J0XO0J4a, KaK OHO
OTIpEIeIICHO HUXKE.

3. Ycii0BHE HEBBILIATHI IONMOJHUTEIBHOTO 0X01a — 3HaUeHUEe ba3oBoro aktvBa B
Haty onpenenenus 3HaueHus basoBoro aktuBa (BAgus) HE MOXKET OBITH ONpENENeHO B
COOTBETCTBHUH C TIOJIOKCHHUSIMH TIT1.2 BBIIIIC.

4. [Topsook pacuera CyMMBI JOMOJHHUTENBHOTO J0XO/a, MOJUISKAIIEro BBHIIIIATE HA
onHy bupseByro obauramuio (B pyossx):

A (py6) = UL (%) * N

TJc.

J0 (%) — pa3Mep AOMOJHUTENBHOTO JOXOJa, PACCUMTAHHBIA B TMOPSAKE, YKa3aHHOM BBIIIE, B
MPOLICHTAX;

N — HOMUHaATBHAs CTOMMOCTD OfHOM bupskeBoii oosmranuu, pasuas 1 000 pyOmei.

JonomuuTtensHbIN q0X0a B pyosix Poccuiickoit denepanun, moajIeKalinid BeITUIATE HA OJTHY
bupxeByro 00IUTaNNI0, PACCUUTHIBAETCS C TOYHOCTHIO JIO BTOPOrO 3HAKa IIOCHE 3amsiTou
(oxpyrienue udp Mpu pacyeTe JOMOIHUTEIBLHOTO JO0X0/a B BaJlIOT€ HOMUHAIA MPOU3BOJIUTCS T10
MpaBUjaM MaTeMaTUYECKOro OKpyrieHus. [Ipu 3ToM moj nmpaBuiIoM MaTEMaTUYECKOTO OKPYTJICHHS
cienyeT MOHUMAaTh METOJ OKPYIJIEHHMs, IPU KOTOPOM B Cllydae, €ClId TPETUH 3HAK IOCIIE 3amsTON
OoJbllle WM paBeH 5, BTOPOW 3HAK IOCIE 3aliTOW YBEIMYUBACTCS HA €IWHUILY, B Cllydae, €cliu
TPETHH 3HAK MOCIIE 3aISITON MEHBIIIE 5, BTOPOM 3HAK ITOCIIE 3aIATON HE H3MEHSICTCS).



