rA3NPOMBAHK

IIapameTpsl BblycKa OUPKEBbIX 00U ALUH
banka I'TIb (AO) ¢ 10M0JHUTEJIbHBIM J0X0/I0M
cepun 002P-05-HYDR_CALL_SPREAD

OMHUTEHT

«["a3mpoMOaHK» (AKITMOHEPHOE OOIIECTBO)

KpeauTHbIi peiiTHHT JMUTEHTA

Ba2 (Moody's)/ BB+ (S&P)/ BB+ (Fitch)/ A- (Dagong) /AA(RU) (AKPA)

HNpenTuduxauuoHHbIA HOMEP
I[Mporpammel 00 Mranui

400354B002P02E ot 16.04.2018

NnenTndukanmoHHbIA HOMEP
BBIIYCKA 00JMTranuii

4B020500354B002P

Cepus odauramnuii

002P-05-HYDR_CALL_SPREAD

KpeautHblii pedTHHT Oymaru

OTCYTCTBYET

HoMuHanbHasi CTOUMOCTDb

1 000 pyoneii

O0bem BbIyCKa

300 000 000 (Tpucra MHITHOHOB) PYOJIei

Cpoxk oOpamenus 365 nueit
Odepra OTCYTCTBYET
Kynonnslii nepuon 365 nueit

I'apanTHpOBaHHBIH 10X01

0,01% roaoBbIX

JlonmoTHuTeIbHBIH 10X0/

HpeIIYCManI/IBaCTCH BbIIlJIATa JAOIMOJIHUTEJIBHOI'O A0Xxo01a

COOTBETCTBUH ¢ (popMyJI0ii, IPUBEICHHON B IPHJIOKEHUH

B

Cnoco0 pa3meluenust

Byxbunaunr

CoOop npeaBapuTeJIbHBIX 32BOK

Ilepuon coopa npeaBapuTeJIbHbIX 3asIBOK:
¢ 30.01.2019 no 08.02.2019

Jara akTuBauuu (y10BJIeTBOPEHHUsI) IPEABAPUTEIbHBIX 3asiBOK:
11.02.2019 (paBHa nare Havana pa3MeLICHU)

IIpexBapuTenbHas 1aTa HaYaIa
pa3MeleHus1 U MeTO/
NPOBe/IeHHsI PACYeTOB

11.02.2019

ITAO MockoBckas bupxa - pexxum «Pasmenienue: ApecHsle 3asBKN

IIpeaBapuTebHbIN perjaMeHT
pa3mewienust Ha bupaxe B 1aty
pa3MenieHust

OcHoBHas ceccusi:

* mepuoa coopa ocHOBHBIX 3asBoK: 10:00 — 16:00

"  TIEpUOJ YIOBJICTBOPSHHS OCHOBHBIX 3asBOK: 16:30 — 17:29
JlonoJiHuTeIbHASI CeCCHUsI:

" 1epuon 060pa " YOOBJICTBOPCHUA OCHOBHBIX 3asIBOK: C MOMCHTA

OKOHYaHM NepepbiBa Ha KupuHrosyro ceccuro HKI no 18:30

Iena pa3menenust

100% ot HOMHHAaIA

JIncTuHr

3 ypoBeHb

Opranusarop

«["a3mpomMbanK» (AKITMOHEPHOE OOIIECTBO)

ATeHT 10 pa3MeleHUI0

«["a3mpomObanK» (AKIIMOHEPHOE OOIIIECTBO)

Jeno3urapuii odiuranui

HKO AO HPJ{
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IHopsinok onpenesieHUs U YCJIOBUSA BbIIIATHI TONOJTHUTEIBHOT0 10X0/1a
1o oup:keBbiM o0uranusam banka I'TIb (AO)
cepun 002P-05-HYDR_CALL_SPREAD

1. B cimyuae ecnu He BBIOJHSETCS Y CIOBHE HEBBIIUIATHI JOMOIHUTEIBHOTO 0X0aa (KaKk OHO
OTIPEICTICHO B MII. 3. HUXKE):

AA (B %) = min[max{(BAqu/ BAsay — 1), 0}, (BAﬁap / BAnay — 1)] * K« 100%

rae:

A1 (%) — pa3zmep IONMOTHUTEIBHOTO J0X0/a, B MTPOIIEHTAX;

max — GpyHKIUS MaKCUMAIBHOTO 3HAYCHHS YKa3aHHBIX EPEMEHHBIX;

MiN — QyHKIUS MUHUMAIBHOTO 3HAYCHHUS YKA3aHHBIX IEPEMEHHBIX;

B Auau — 3HaueHne ba3zoBoro akTuBa Ha jaTy pa3MmelieHus bupikeBbix obsuranui, B pyossx;
BAgun — 352ueHME ba3oBoro aktuBa Ha Jlaty onpenenenus 3Ha4eHus: ba3oBOro akTHBa, B pyoOIsix;
B Asap — bapeepHoe 3Hauenne bazoBoro aktusa, paBHOE BAunau™*1,3 , B pyOssx;

K — ko3 punment yuacrus, pasusiii 0,65.

JlonoTHUTENBHBIN 10X0/ B MPOLEHTaX PACCYUTHIBACTCS ¢ TOYHOCTBHIO JI0 MSATOTO 3HAKA MOCIIE
3amsTol (OKpYTJeHUe MATOr0 3HaKa MOCIe 3amsTON MPOU3BOIUTCS MO MPaBUIIaM MaTEMaTHUYECKOTO
OKpPYIJICHUS: B Cllydae, €CiIM LIECTOM 3HaK MOocie 3arnaToi 0oJbllle UM paBeH S, MATHIN 3HaK Mociie
3alsATON yBEIMYMBACTCS HA €IMHMILY, B Clydae, €Clid LIECTOW 3HAK IOCJe 3alsTOd MEeHbLIe 5,
MATHIN 3HAK MOCTIE 3aMITON HE U3MEHSIETCS).

B cj1ydyac CCJIM BBIITOJHACTCSA VcaoBue HEBBILIATHI AOIMOJHHUTECIHLHOTO J0xXo4Ja, KakK OHO
OIIPCACIICHO B IIII. 3 HHWXKC, 0o B CJIydac JOCPOYHOro MmorameHus EI/Ip)KeBLIX 06J'IPIF8.I.IPII>1:

I (%) =0,00%.

2. ba3oBblii akTUB — 1IeHa 3aKpbITUs, B pyOisx Poccuiickoit @eneparnuu, 1 (oaHOI)
obbikHOBeHHO# akimu [TAO «Pycl'uapo» (ISIN: RUOOOAOJPKHT7) B cekiu GoOHIOBOTO phIHKA
MocKkOBCKOM oupxu, nmyoIMKyemast Ha CTpaHUIIE B ceTn Hutepner
https://www.moex.com/ru/issue.aspx?board=TQBR&code=HYDR (mone «lleHa 3akpbiTus») (Wiu
uHas cTpaHuua B ceTH MHTepHeT, ucnosnb3dyeMas MoCKOBCKOW Oupsked AJis pacKpbITHS JaHHOMN
uH(pOpMaIliK), OKPYIIIEHHAs A0 YEThIpEeX 3HAKOB TOCJe 3amsaTod (OKpYyrJIeHHe MPOU3BOIUTCS TO
MIPaBWJIAM MaTEMATHUYECKOr0 OKPYIJVIEHUS, @ UMEHHO: B CJIy4ae €CJIM IAThIM 3HAK MOCIE 3alsATOn
0O0JIbIIIe WIIM paBEH S5, UETBEPTHIN 3HAK MOCJE 3aMATON YBEIWYMBACTCS HA €IUHUILY, B CIy4ae eCciu
MATHIN 3HAK MOCIE 3aMITOM MEHbIIIE 5, YeTBEPThI 3HAK MOCIE 3aMSITON HE UBMEHSETCS).

aTta onpenesieHusi 3HaueHus1 bazoBoro akTusa:

A) 3-uit pabouuii AeHb, MPEANISCTBYIONIMN Aare MoramieHus bupskeBbix obmuranuii (B
cllydae, €cClii B YyKa3aHHYIO JaTy 3HaueHue ba3oBOro axkTMBa MOXET OBITh ONPEIEIICHO B
COOTBETCTBUU C MOJIOKEHUSIMU HACTOSIIETO MII.2 BBIIIE).

b) Eciiu na Jlaty onpenenenus 3HaueHus: ba3oBoro akTtrBa, yKa3aHHYIO B II. (A), 3HaUeHHE
bazoBoro akTrBa He OMyOJIMKOBAHO Ha CTPAHUIIE B ceTH MHTepHET, Ha KOTOPOU MyOIUKYETCs TaKoe
3HAQYEHHE B COOTBETCTBUU C ITOJIOKEHUSMM HACTOSIIETO MI.2 BBINIE, WIM yKa3aHHas CTPAaHWLA B
cetu UHTepHET HENOCTYNHA, WM 1O JIOOBIM WHBIM TPUYMHAM HEBO3MOXHO TOIYyYUTh
uH(pOpMaIlMI0O O TAaKOM 3HAaYeHMM Ha YyKa3aHHOW cTpaHune B cetu HWutepuer, To Jlaroit
ompeseNeHus] 3HA4YeHUsS ba3oBOTO akTHBa SIBISETCS MOCIEAOBATENbHO 4-blid, 5-bIif, 6-0i, ....,
(n-1)-p1if, n-bIii pabounii AeHb (3aKaHYMBAs JATON Ha4yajaa pa3MelICHUs ), IPEANICCTBYIOMNN aaTe
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norameHusi bup)keBbIXx oOymranuii (T.e. MOCIEIOBATEIBHO MPOBOAUTCS ONpE/ICICHUE 3HAUYCHUS
bazoBoro aktuBa B yKa3aHHBIE JaThl JIO TE€X TOp, MMOKa 3HadeHHEe ba3oBoro aktuBa He Oyaer
OTIPEJICTICHO).

B cnyuae ecniu 3HaueHne ba3zoBoro akTuBa HE MOXKET OBITH ONPEAETICHO B YKa3aHHBIC aThl
B COOTBETCTBUU C TIOJOXKEHHSMH HACTOSIIETO .2, TO CYUTAETCS, YTO JUISI pacdera
JOTIOTHUTEITFHOTO J0XO0/a BBITIOIHSAETCS Y CJIOBHE HEBBIIIATHI JOMOJHUTEIBHOTO I0X0/a, KaK OHO
OTIPEIEIICHO HUXKE.

3. Ycii0BHE HEBBIIIATHI IONMOJHUTEIBLHOTO /10X0/1a — 3HaUeHUEe ba3oBOro akTvBa B
Hary omnpenenenusi 3HaueHus basoBoro aktuBa (BAgus) He MOXeT OBITH OINpEAETICHO B
COOTBETCTBUH C TIOJIOKCHUSIMHU II11.2 BHIIIIE.

4. Tlopsimok pacuyera CyMMBI JOINOJHHUTEIBHOTO OXO[a, IMOJUICHKAIIEr0 BBILIATE HA OJHY
bupxeByro obnuranuio (B py0ssix):

A (py6) = U (%) * N

rie:

A (%) — pa3Mmep AOMOIHUTENBHOTO J0XOJA, PACCUMTAHHBIA B TOPAJKE, YKAa3aHHOM BbILIE, B
MPOIICHTAX;

N — HOMUHaJIbHASE CTOMMOCTh OJfHOM bupxkeBoii obnuranuu, pasaas 1 000 pyoOunei.

JononuurensHbi 10ox01 B pyoisix Poccuiickoii denepannu, moanexaiuil BeIliaTe Ha OJHY
bupsxeByto 00iMranuio, paccUUTHIBAETCA C TOYHOCTBHIO JO BTOPOrO0 3HAKa TOCIE 3amsToi
(oxkpyrienue udp Mpu pacyeTe JOMOTHUTEIHLHOTO J0X0/a B BaIOTE HOMUHAIA TPOU3BOIUTCS 10
MpaBUJIAM MAaT€MaTUYECKOro OKpyriieHus. [Ipu aTom 1o nmpaBuiIioM MaTeMaTUYECKOTO OKPYTJICHUS
cienyeT NOHMMaTh METOJ OKPYIJIEHHUs, IPU KOTOPOM B Cilydae, €Ciu TPETUM 3HAK MOCJe 3arniaTon
OoJbIIe WM paBeH 5, BTOPOM 3HAK IOCIIE 3alsATOW yBEIMYMBAECTCS HA €IMHUILY, B Clyyae, eciu
TPETHIA 3HAK MMOCJIE 3aISITOM MEHBIIIE 5, BTOPOM 3HAK MMOCTIE 3aMsATO HE H3MEHSIETCS).
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HACTOSAIIEE COOBUIEHME N JOKYMEHTGI, IIPEACTABJIEHHBIE BAIIEMY
BHUMAHMUIO, HE ABJIAIOTCSA ITPEJJIOXKEHUMEM O ITPOJAXE KAKNX-JIMBO HEHHBIX
BYMAT, HE ABJIOTCA VHIWBUAY AJIbHOM MHBECTHUIIMOHHOM
PEKOMEHJIALIUEN 1 HE TTPEJHA3HAYEHBI [J151 O3HAKOMJIEHUS WU JIOCTYIIA
JIMIIAM, HAXOJAIIMMCS B EBPOIIEMCKOM COIO3E, COEJIMHEHHBIX INTATAX
AMEPUKU, ABCTPAJINU, KAHAJIE WJIN ATTOHUUN.

«"asmpombank» (AKIHOHEpPHOE O0OIIEeCTBO) (majsee — DMHUTEHT) HACTOSIIIMM HE JeiIaeT
OpPEUIOKEHUsT O TMpoJake KaKUX-TMOO [EHHBIX OyMar ¥ HE OCYHISCTBISIET JICHCTBHIA,
HaNpaBJICHHBIX HA MOJIyYCHHE MPEATIOKEHHUS O TIOKYITKE KaKUX-THO0O0 IIEHHBIX OyMar B OTHOIICHUH
TOOBIX JIMIL, HAaXOIAIIMXCS B JI00OH ropucaukuuu. Hacrosiee cooOuieHne M JAOKYMEHTHI,
npe/CTaBieHHbIe BamemMy BHHMaHUIO, HE MOTYT OBITh HCIOJB30BaHbI IS WIH B CBS3H C
HOJArOTOBKOHM J1H000T0 COOOLIEHHs B JIIOOBIX HOPUCAMKIMIX MM IPU JIHOOBIX OOCTOATENbCTBAX,
B/IIpY KOTOPBIX TaKO€ IOJArOTOBJICHHOE COOOLIEHHE OYyIeT CUYMTAThCS HENOMYCTHUMbIM HIIU
HE3aKOHHBIM. DMMTEHT TpeOyeT OT KaKJIOro JiMLa, KOTOPOE IOJIydyaeT AOCTYI K HACTOSILEMY
COOOLIEHHI0O M JOKYMEHTaM, H3Y4YUTh M COONI0JaTh Takue OrpaHuyeHus. J(OKyMeHTBI,
npejcTaBiIeHHbIe Ul Baliero o3HakoMIIeHHs, HOCAT UCKIFOUNUTENIbHO UH(OPMAIIMOHHBIN XapakTep
U HE SBIIIOTCS PEKJIAMOW WIIM TPEIUIOKEHHUEM O MPOAaXe KaKUX-JINOO IEHHBIX Oymar B JHOO0H
CTpaHe.

Hacrosimmee cooOmieHue U COMyTCTBYIOIIUE TOKYMEHTHI, HE SIBJISIOTCS MHIMBUAYAJIbHOU
MHBECTUIIMOHHON pekoMeHamnueil B coorserctBun ¢ denepanbHbiM 3ak0HOM OT 22.04.1996 Ne 39-
@3 «O pbiHKe LEHHBIX Oymar». PUHAHCOBBIE MHCTPYMEHTHI, CHEIKH C HUMH, YIOMSHYTHIE B
COOOLICHNN W JOKYMEHTaX, MOTYT HE COOTBETCTBOBATh BaimemMy HHBECTHUIIMOHHOMY MPOQHITIO.
CooTBeTcTBHE (MHAHCOBOTO MHCTPYMEHTa JHOO CAEIKH C HHUM HMHBECTHIIMOHHBIM IEIISIM,
MHBECTUIIMOHHOMY FOPU30HTY U OTHOILIECHHIO K PUCKY ONPEAEISAeTCS HHBECTOPOM CaMOCTOSITENbHO.
«["a3mpoMbank» (AKIMOHEpPHOE OOIIECTBO) HE HECET OTBETCTBEHHOCTH 3a BO3MOYKHBIE YOBITKH
MHBECTOpPA B CIIy4ae COBEPILEHHUS WM HE COBEPLICHMS CHCNKU ¢ (PMHAHCOBBIMHU MHCTPYMEHTAMH,
YIOMSHYTBIMH B COOOLIEHMH M JOKYMEHTaX, HCIHOJb30BaHMS MHBIM 00pa3oM uH(OpMaluy,
coJiepskanieiicst B COOOIIEHUH U JJOKYMEHTaX.

BJIAJJEHUE BUPXXEBBIMU OBJIMTALIMAMUN WX IPYTUMU ®NNHAHCOBBIMU
NMHCTPYMEHTAMM BCEI'’JA CBA3AHO C PUCKAMM. Hacrosmee cooOIieHne HOCHT
UCKITFOUUTENIFHO HH()OPMAIIMOHHBIN XapakTep U COJEPKUT OYSHb OrpaHMUEHHYIO HH(pOpMAIHIO 00
UHBECTUPOBAaHUM B IIeHHble Oymaru OwmuTeHTa. TakoMy HMHBECTUPOBAHHIO  JIOJDKHO
IPEIIECTBOBATh B3BEUICHHOE PEIIEHHE, OCHOBAHHOE, CPEA IpPOYero, Ha TIIATEIbHOM aHaIu3e
OMuTeHTa, ero ad(GUINPOBAaHHBIX JIHI, ONEpaluii, (UHAHCOBOTO COCTOSIHUS, MPOJAX U JT0XOJIO0B,
COCTOSIHUSI POCCUHCKOM SKOHOMHKH B LI€JIOM U JPYTUX PUCK-(PaKTOPOB.

[lepen 3akiroueHHEM JIFOOBIX CHEIOK, CBS3aHHBIX C HHBECTHPOBAHHEM B OWpIKEBBIC
obOnuranuu DMHTEHTa, WHBECTOP JOJDKEH OIICHUTh SKOHOMHYECKHE PHCKH M BBITOJIBI, & TaKKe
IOPUJIMYECKHE U HAJIOTOBbIE IMOCIEICTBUS TaKMX CJAEJIOK, HE TMojarasich Ha MHEHHE PaOOTHUKOB
DMHUTEHTA U/WIH €T0 T0YepHUX U adGUINPOBAHHBIX CTPYKTYP.

[Tpu nmpuobpereHun OUpPKEBBIX OOIUTALUI C TOTOJTHUTEIBHBIM J10X0/I0M, Pa3MEIIAEMbIX B
pamkax ITporpammel OupskeBbix obnuranuit cepun 002P (nanee — MHaeKkcHbIe 00IUTralnyum) MOMUMO
OOIIMX PHUCKOB, CBS3aHHBIX C OMEpPAIMSIMH Ha PHIHKE IICHHBIX Oymar, CYIIECTBYIOT CIETYyIOIINe
PHCKH, KOTOpbIE MOTYT MOBJIEYb CYIIECTBEHHBIE (PMHAHCOBBIE MOTEPH:

[MomuTHueckre, SKOHOMHUYECKHE, BATFOTHBIE U KPEIUTHBIE PUCKU CTPAH MECTOHAX OKICHUS
OmutenTa MHAEKCHBIX 00HTaINi, a TAK)Ke CTPAHBI MECTOHAXOKJICHHUS SMUTEHTOB IIEHHBIX OyMmar,
COCTABJISIIOLMX WHBECTHLMOHHYIO KOP3UHY MM 0a30BbI akTuB MHAEKCHOH obnuranuu (nanee —
ba3oBblil aKkTHB), JeXalluX B €€ OCHOBE, OT M3MEHEHHUs IIEHbl KOTOPBIX 3aBHCUT BEJIMYMHA
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JIOTIOJTHUTETIBHOTO JI0OX0/1a, BBHIIIJIAYMBAEMOI0 B JaTy IorameHus MHIeKcHON obiuranuu, B IaTy
BBIIJIATHI KymnoHa 1o WHAEKCHON oOnuramuu WM B WHYIO JaTy, OIpPEICICHHYIO YCIOBUSAMHU
BBIITyCKa TaKOM OOJIMraIiy.

KpenutHsie pucku OwmureHta HWHAekcHOW oOnuranuu, a TakkKe KPEOUTHBIM PUCK
YMHUTEHTOB IIEHHBIX Oymar, COCTaBJSIOMUX ba3oBblif aKTHB MH/IEKCHOW O0JIUTaLINH.

Puckn nmuxBuaHoctu VMHaekcHOW oOaUranuu B CBS3M C OCTAaHOBKOW WMJIM HapylICHHEM
TOPrOB Ha BTOPUYHOM pbIHKE WMHIexkcHol oOnurammu, auG0 TOProB LEHHBIMH Oymaramu,
cocTaBsrolMMH ba3oBblii aktuB MHekcHoN oOnuranuu, J1n6o OTCYTCTBHEM BCTPEUHBIX 3aBOK Ha
HOKYIKY/Tipojaxxy MHIEKCHBIX 00IUraui.

Pucku n3mMeHeHus yCcIoBUHM CYIIECTBOBAaHUSA ba30BBIX aKTHBOB: YCJIOBMS CYILECTBOBaHUS
bazoBpix akTHMBOB MHIEKCHBIX OOIMranuii MOTIYT H3MEHSATbCA B CBA3M C HACTYIUIGHUEM
CYLIECTBEHHBIX COOBITUH, TaKMX KaK OCTaHOBKAa MJIM HapylleHUWe TOproB Ha ba3oBblli akTuB
WNunekcHoit oOnwramuu, 3ameHa ba3oBoro aktuBa WHIEKCHON OOJMTanuu W/WIM JOCPOYHOE
noramenue MHAEKCHON oOiurauumu Ho NpUYMHAM, CBSI3aHHBIM C peopraHus3aunued (BKiIrouYas
CIIMSIHME, TOTJIOIIEHUE, ApOOJieHHWEe aKUMH, JUKBUAALWIO M T.1.) OJHOIO WJIH HECKOJbKUX
IMHUTEHTOB, YbH IICHHBIE OymMaru BXoaAaT B ba3oBblii aktuB HAEKCHOM 0OIHTayy.

Prucku BO3HHMKHOBEHHs 3aTpyJHEHMH B OLIEHKE CIIPaBEIJIMBOM CTOMMOCTH ba3oBoro
aktuBa MHaexcHoit obnuranuu u MHIeKcHOM oOIuramuy 1no npuyuHaM, CBSI3aHHBIM C OCTAaHOBKOMU
WIN HapylleHueMm ToproB Ha ba3zoBelii aktuB MHaexcHoW obmuramuu, Jub0 ¢ peopraHu3anuei
(BKJItOUAs! CIIMSIHUE, MOTJIOIIEHUE, 1po0IeHNe aKIMH, TUKBUIALUIO U T.I1.) OJHOTO MJIM HECKOJIbKUX
OMUTEHTOB, YbU LIEHHbIE OyMaru BXoAsT B coctaB bazoBoro aktua MHaekcHOM obiuranuu.

Puck pa3HoHanpaBiIeHHOW ITMHAMMKM KOMIIOHEHTOB MHJeKkca. Koryma Ga3sucHBIM aKTHBOM
SBIISICTCS MHJIEKC, OTPHUILIATENIbHbIE TIOKA3aTeIM OJHOI'0 U3 KOMIIOHEHTOB TaKOTr0 0a3MCHOI'0 aKTHBa
MOTYT HUBEJIMPOBATh JHOOBIE MOJIOXKHUTENIbHbIE NOKA3aTENU APYTUX KOMIIOHEHTOB. 3HAUUTEIbHbBIE
U3MEHEeHMs MOoKa3aTeNel OJHOr0 MM HECKOJIBKUX KOMIIOHEHTOB MOTYT OBITh CHMIKEHBI 32 CUeT
0o0paTHON JAMHAMUKH MOBEACHUS MTOKa3aTeaeil MHBIX KOMIIOHEHTOB, BXOSIINUX B MHJAEKC. JlaHHBIN
3¢ (PeKT MOXKET YCUITUTHCS, €CIIM KOMIIOHEHTHI UMEIOT Pa3HbIi «yJeNbHBINA BEC) (T.€. MPOLEHTHYIO
JOJI0 TpU pacueTe) B HHuAeKce. Ilpu sToM uyem Oonblie «yJIenbHbI BEC» KOMIIOHEHTa, TeM
3HAYMUTEJIBHEW OKAKETCS €ro BO3ACHCTBUE HA UHIEKC.

BamroTHple puCKM TpM  pacyeTe Hajora: COIVIACHO 3aKOHOJATENnbCTBY Poccuiickon
denepanuy 10X0bl U pacxo[bl B MHOCTPAHHBIX BalIOTax OLEHMBAIOTCA B pyoOnsix Poccuiickoit
@®enepanuu. IlpoBoas omepanuu ¢ HEeHHbIMH OymaramMy, HOMHHHPOBAaHHBIMH B HMHOCTPAHHBIX
BaNOTax, pe3auaeHT Poccuiickoit denepannu npuHuMaeT Ha ceOs pUCK M3MEHEHUs 3(PPEKTUBHON
CTaBKH HaJOroo0JI0KEeHHUS B 3aBUCUMOCTH OT KOJIEOaHUSI KypCOB BaJIOT.

Pucku, cBs3aHHBIE C HEONPENEICHHOCTHI) HAJIOTOBBIX ITOCJIEICTBHI WHBECTHIMM B
WnpnexcHble 00nUranmu.

Pucku mnpu mnpomaxke MHaekcHbIX oOnMranuié 1O HACTYIUIEHUS CpOKa MOTalleHHs,
MOCKOJIbKY 0053aTeNbCTBO BO3Bpara (MOJIHOTO WM YaCTUYHOI0) OMUTEHTOM IE€pBOHAYaIbHO
MHBECTHPOBAHHOI'O KalKTajia AeiCTBYeT TOIbKO Ha JaTy noramenus MHaekcHoi obauranuu.

Pucku unBectupoBanus B MHaekcHble oOMUranuy, BbI3BaHHbIE W3MEHEHHUEM PBIHOYHOM
ueHsl bazoBoro aktuBa MHIEeKCHON 00MUranuy U, Kak cle[CTBUE, HEMOMYYeHHE JOMOIHUTEIHHOTO
JI0X0/a.

Pucku, cBsi3aHHbIE C W3MEHEHHEM CpPOKOB IOCTaBKM VHIEKCHBIX oOnuranuii 1o
HE3aBUCSIIUM OT DMUTEHTA W/WIN €ro J0YepHUX U ad(OUIMPOBAHHBIX CTPYKTYP NPUYMHAM, B TOM
YUCJI€ CBS3aHHbIE C HEUCIOJIHEHHWEM H/MIM HECBOEBPEMEHHBIM HCIIOJIHEHUEM TPEThbUM JIUIIOM
(KOHTpareHToM) 00s3aTeNIbCTB IO CEINIKE, 3aKIF0UEHHO 110 MOPYYEHUIO UHBECTOPA.

W nHble pucku.



