AenapTameHT aHaAM3a PbIHOYHOW KOHBIOHKTYPbI

E>keaHEBHbBI 0630p GUHAHCOBbBIX

@ FA3MPOMBAHK pbiHKOB OT 8 ceHTabpsa 2010 r.

Wnaexcsi PTC, MMBB, MSCI EM w ofbemsi Topros KoMMeHTaput 11 0630p OCHOBHbIX CODBITUM

1530 1020 Ha poccMUcKOM pbiHKE BO BTOPHVK MPEODAAAAAM MPOADKM: B TEUEHUE AHA
npocaaka aocturana 1,3—1,5% no oCHOBHBIM MHAEKCAM. TeM He MeHee, K KOHLLY

80 N AHS KOTUPOBKM CMOTAM OTbIFPaTb YacTb MOTEPb, HECMOTPS Ha OTCYTCTBME

0 ONTUMM3MA Ha aMEpPUKaHCKMX MAolWaakax. B Eepome akumm  Tawke
1% \ I AEMOHCTPUPOBAAN HETATMBHYIO AMHAMMKY Ha GOHE HEOXKMAAHHOTO COKPALLEHMS

A\r-f 975 MPOMBILIAEHHBIX 3aKa3oB B [ epMaHuMn Ha 2,2% M/M B mioae. 1o utoram Topros
nHaekc MMBB cHusmaca Ha 0,7%, 3asepwms aeHb Huke oTmeTku B 1 400 n,
PTC noTtepsa 6onee 1,1%, onyctuswmnce A0 yposHa 14535 .

CeroaHs AaBAEHVE Ha KOTUMPOBKM MPOAOAKUT OKa3blBaTb HEraTVBHbIM BHELUHWM
— WMBF  ——— PTC MSCI EM (npas. wk.) doH. Ha amepuKaHCKMX TMAOLL@AKaX, OTKPBIBLUMXCA BYEPa MOCAE  AAMHHBIX

BbIXOAHBIX,  MPOM3OWAA  PacnpoAaXa  akumi  duHaHcoBbix  (-2,4%) w
1800 HedTerasosbix (-1,69%) KOMMaHWK, B pe3yAbTaTe Yero OCHOBHble (OHAOBbIE

MHAMKaTOpbl NoTepaan boaee 1,0%. B To e Bpemst obopoT Ha bupxax CLLIA
1200 BUYepa ObIA HEBBICOKUM — CUMHaA TOro, YTO WHBECTOPbI MOTAW  3aHATb

BEDKMAATEABHYIO MO3ULMIO B MPEAABEPUM pelueHus baseabckoro komuTeTa B
60 OTHOWeHWMM TpeboBaHM K AOCTATOYHOCTM KammTaAa GaHkos. Dblouepchbl Ha
aAMEPUKAHCKME MHAEKCHI YTPOM B CPEAY CHUDKAIOTCSH, Tepsis B CPEAHEM OKOAO
0,2%, 4TO CBMAETEABCTBYET O COXPAHEHWMWM MeccMMM3Ma CpeaM Mrpokos. Ha
= a3maTCKUX BMPXKax CEroAHs Takxe NMpeobAasaAn MPOAAXKU: OCHOBHbIE MHAEKCHI
. (ww pom) I MICEX Vol. (mw pom) pervoHa notepsia ot 0,5% ao 1,5%. AnoHckmn Nikkei npocen Ha 2,2% Bcaea 3a
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AKLMAMM KOMMNaHWN-3KCMOPTEPOB Ha POHE YKPEMAEHMA MeHbl A0 MaKCMMyma 3a

Wctounmk: Bloomberg
nocaeaHve 15 aAeT.

OcHoBHble (DOHAOBbIE MHAEKCbI

Hed)TﬂHble KOTUPOBKN BO BTOPHUK AEMOHCTPUPOBAAM BbICOKYIO BOAATUABHOCTD:!
CTOMMOCTb PbIOYEPCHOrO KOHTPakTa Ha copT WTI Koaebarach B AManasoHe

PIC 14535 -LI% Y 05% A 72,6-74,6 poM. 32 BappeAb. [TOMUMO OMaceHMi CE30HHOTO COKPaLLEHWA Crpoca
PIC2 18024 095% A 263% A Ha TOMAMBO, A@BAEHME Ha CTOMMOCTb 3HEPrOHOCWUTEAEM OKasaAl PUCKM
MBS 13987 A% Y L% A 3aMEAANEHMST TEMMOB BOCCTAHOBAEHUA MWPOBOWM SKOHOMMKM Ha GOHE AOATOBbIX
Dow Jones 103407 L%V 08% Y npobAem B eBPO3OHE.

S&P 500 L0918 -LIS% Y 20% ¥ .

NIKKET* 90319 0% YV 4%V Mportos Ha ceroatst:

Shanghai Comp.* 26856  047% YV -181% ¥ Mbl  MoAaraeMm, YTO CErOAHS MPOADKM HA POCCUWCKOM  PbIHKE  aKLmK
FISE S4008 -058% Y 00% ¥ NPOAOAKATCA. DTOMY OyAeT CrnocobCTBOBATb HEraTWMBHBIM  BHELUHWMIA  QOH,
Straits Times 3061 005% A 386 A CAOXKMBLUMMCS Ha 3apybexHbIX GOHAOBBIX M TOBAPHbIX OMPXKaX.

DAX 4179 080% Y 2% A ,

SCIENE 05 5% Y LM A [1pn 5TOM y4aCTHWKN PbiHKa OXWAAIOT MybAvKaLmio bexeson KHMr OPC —
Bovespa 613 0% m 2% Y EKEMECAYHOrO 0030pa  CUTYaLMM B aMEPUKAHCKOM 3KOHOMKM. OCHOBHbBIM

NCTOYHMKOM BECroKOMCTBA ABASETCS 0bCTaHOBKA Ha PbIHKE TpyAd: KOAMHYECTBO

* nanbie Ha 8:00 mck

pa6oq|/1>< MECT pacTeT HEAOCTATOHYHO 6bICprIMI/\ TEMMaMM, YTOObI OobecneunTs

Ucrounmk: Bloomberg, MMBb
3aHATOCTb TEX, KTO MOCTENEHHO BO3BPALLUAETCA K aKTUBHOMY TMOUCKY pa6OTbI,

MHAMKaTOpr TOBApHbIX, BAAKTHbIX, AOATOBbIX PbIHKOB

YTO MOXET MPUBECTU K POCTY ypoBHS be3paboTuLibl Ao 10%.

Wl 741 0.68% Y -66% ¥
Urals 710 105% A 03% A HosocTr
Brent 76.6 0.60% A -08% V
Torom0 1.255.6 044% A 147% A »  EBpoMa Ha nyTu y)kecToueHmst peryAvMpoBaHus
Meas 1,614.0 3% Y 3% A »  BTB mMoxeT nprobpectu pono B TKE A0 KOHLa roaa
" 3% Y 8%V . .
:‘I“”"‘"“"” 222'16955 ('];3;’ N |;:°//n N »  CeroaHs 3aBepliaeTcs CPOK AevcTBUA A0BpoBoAbHOM opepTel MTC Ha
U;;;I::JR* 3088 0:84%': A _2:7%2 v Boikyn GDR Komctapa
EUR/USD* 1271 019% Y A% ¥ »  PBK obbsBASET O pecTpyKTYpM3aLMM AOATa MEPeA, KpeAUTOPaMM
UST-10 2.60 011V 049 A

* pannsie v 8:00 me KareHaapb 0CHOBHbIX KOpnopaTHBHbIX COObITHIA

Uctounnk: Bloomberg

AMAEphI [/ achaﬂAepbl cerTAbpb MNMoAnMeTaAA: puHaHCOBas OTUeTHOCTL no MCDO 1Mor.
M.Buaeo cerTsAbpbL HAMK: ¢uHaHcoBas oTueTHocTe no US GAAP 2-1ke. 2010 .
HaeHEpTaC D 3akpbiTe Ao6poBoAbHoM opepThl MTC Ha Bbikyn GDR
OrK-6 08.09.2010
TrK-1 KomcTap-OTC
PTC mric 09.09.2010 BawHedTb: dMHaHcoBas oTyeTHocTb No US GAAP 2-n1k8.2010 1.
Komcrap-0TC 13.092010 IOTK: sakpbiTne peecTpa akumoHepos aas BOCA
TrK-H' e (AuBUAEHAB 32 9M2010 1)
M:&W&'{' == 14092010 CeBepHo-3anaAHbii TeAEKOM: 3aKpbITUE peecTpa
PEK HO akuuoHepob ara BOCA (auemaeHas 3a 9M2010 r.)
! ! ' ' ' ' ' 15.09.2010 A®DK Cucrtema: puHaHcosas otyeTHocTs no US GAAP 21k8. 2010 1.
-4.0% -L0% 0.0% 0% 4.0% 6.0% 8.0%
20.09.2010 BoaraTeaekom: 3aKpblTUE peecTpa akuUMOHEPOB AAA

BOCA (auBuaeHab 3a 9M2010 r.)

LleHTpTeAekoM: 3aKkpHITUE peecTpa aKLMOHEPOB AAA

Wcrounmk: Bloomberg, MMBb 20.09.2010 BOCA (anouacran 22 9M2010 1.)
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EBpona Ha nyTu y)KecTouYeHWs peryAvpoBaHus

HosocTb: MuHncTpbl drHaHcos EC BYepa MpOroAOCOBaAM 3a KAIOYEBbLIE MYHKTHI
pebopmbl B chepe peryavpoBaHmsa  ¢uHaHcoBoro cektopa. OAOGpPEHHbIN
3aKOHOMPOEKT MPEAMNOAAraeT CAEAYIOLME HOBOBBEAEHMS:

»  VupexaeHue CneuMasbHOro  PeryAvpylolero opraHa, KoTopbi  OyaeT
OLIEHMBATb PUCKU WM aHAAM3MPOBATb COCTOSHUE EBPOMENCKOM GUHAHCOBOM
cuctemsl, ¢ 1 aHeapsa 2011 .

»  VupexaeHWe TPexX  AOMOAHUTEAbHBIX PEryASTOPOB, KOTOpble  OyayT
OCYLLECTBAATD HAA30P 338 OaHKOBCKMM CEKTOPOM, CTPaxoBbIMK KOMMaHUAMM
n brpxamu, ¢ 1 axeapsa 2011 r.

»  V)KeCcTOueHME KOHTPOAA 33 TOCYAAPCTBEHHBIMM  DIOAXETaMM  YAEHOB
BaAloTHOrO coio3a: ¢ 2011 r. MpoeKTbl FOCYAAPCTBEHHBIX CMET AOAXKHbI
OyAyT HampaBaaTbCcA Ha paccMoTpeHve EK M mpounx  eBponenckix
NpaBUTeALCTB. KpOMe TOro, MpeaAaraeTcst BBOAUTL LUITpadbl AN CTPaH, YbM
AedbULMTBI NpeBbIWaloT AonycTumble 3,0% BBl

MUHUCTPBI PMHAHCOB TaKKe OOMEHSAUCH MHEHUAMM OTHOCUTEABHO BBEAEHMS
HaAora Ha 6aHKOBCKME OMepaLn, OAHAKO K KOHCEHCYCY MO AGHHOMY BOMPOCY TaK
N HE MPULLAM.

KomMmeHTapuit: Mbl moaaraem, 4To y)ecToueHne HaHKOBCKOTO PeryAvpOBaHus He
OK@XKET CYLIECTBEHHOTO BAVISIHWA Ha PbIHKM B KPaTKOCPOYHOW MepCrneKkTuBe.
OaHako  AMHamuKa npubbiAn B duHaHcoBoM cektope B 2011 r, no Bcent
BUAMMOCTY, 3aMeaAnTCs (Kak baaroaapst OTCYTCTBUIO 3ddeKTa HU3KOoW Basbl, Tak
W B CBS3M C BBEAEHKEM BOAEE KECTKMX TPEBOBAHWM K PUCK-MEHEAKMEHTY). DTO,
No BCEW BUAMMOCTM, CTaHET CAEPMHMBAIOLMM GAKTOPOM AAS POCTa KOTHMPOBOK
BAHKOBCKMX aKLMA.

B 6Goree KpaTKOCPOYHOM MEPCNeKTMBE HACTPOEHWS WHBECTOPOB  OyAyT
OMPEAEASTBECA  OMaceHWsMM  TOrO, YTO €BPOMEUCKUM OaHkaM MnoTpebyeTcs
BOAblUIE KanWTaAa, YeM MPEAMOAAraAOChb CTPECC TECTUPOBAHWEM, MPOBEAEHHbIM
ELIE B mione Tekywero roaa. B wactHocTu, areHtcTBo S&P Buepa 3asBMAO, YTO
OAHOMY U3 MpAaHACKMX BaHkoB (Anglo Irish Bank Corp.) MoxeT noTpebosaTtbcs
A0 35 MAPA €BPO B BMAE BAMBAHMM B KanuTas. A0 3TOro O3BYYMBAAMCH
PasAMYHbIE OLIEHKWM TOrO, CKOABKO HEODBXOAMMO MPMBACUL HEMELIKMM GaHKam: Mo
MHEHMIO YYaCTHMKOB PbIHKa, CymMa MoxkeT rnpeBbiciTb 100 MApA, eBpo.

BTB moxeT npurobpectu aAonio B TKB A0 KOHLa roaa

HosocTb: o croBam raasel BTE Anapes KocTuHa, 6aHK MOXET AOTOBOPUTLCA O
nprobpeTeHnn MuHopUTapHoro naketa TKBE yxe B 3ToM roay. o mHdopmaLmm
Pa3AVUHBIX MCTOYHMKOB, peub MoXeT naTh o 10-20%-Hom nakeTe ¢ onumen
AAABHEWVILIero yBeAvdeHust ero pasmepa. [lo wHopmaumm KommepcaHTta co
CCBIAKOM Ha UCTOUHMK, BAM3KMI K TKB, oLeHKka H6aHKa MOXeT 6biTb Ha ypoBHe 2—
2,5 karmTana (40-50 MApa pyb. ncxoasa 13 kanuTana B 20 MApA pyb. 3a 2009 ).

KomMeHTapuit: HecmoTps Ha TO, 4TO O BO3MOMXHOCTM Mokynku TKB yxe
CoObWanoCh paHee, OPULIMAABHOE 3asBAEHME CTOAb BbICOKOMOCTABAEHHOTO AMLIG,
K TOMY K& C YKa3aHWEM MPHMEPHbLIX CPOKOB PEaAM3ALMM CAEAKM, BHOCWUT YyTb
BoAbLe ACHOCTK, Ha Haw B3rAsa, C npuobpeTtennem TKB, BTB MoxeT cuabHO
YKPenuTb CBOM W 06e3 TOro HemAoxue Mo3vLMM B KOPMOPATWBHOM CErMeHTe,
«3aMoAYUMB» Takoro KameHTa, Kak PXXA 1 MHOXecTBO  adduAMPOBaHHBIX
CTPYKTYp. B 3ToW cBA3M NoTeHUMarbHasA CABAKA BbITAAAMT MHTepecHou ana BTH.
YTO »Ke KacaeTcAa OLEHKM, TO YKasaHHbIE MYABTUMAMKATOPbI Y>Ke OblAv O3BYdeHbI
paHee W, HECMOTPS Ha TO, YTO OHW 3HAUUTEABHO MPEBBILIAIOT TEKYLLUME PbIHOYHbIE
oueHku Kak camoro BTB (1,7x P/BV), Tak n TKB (1,25x P/BV), npemns onpasaaHa
MCXOAS M3 KHULIEBOCTMY» U MpMBAEKaTeAbHOCTM OusHeca TKB. Ha Haw B3rasa,
HOBOCTb MOTEHLMaAbHO No3uTHBHA Ana BTH.
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@ [A3MPOMBAHK

CeroaHs 3aBeplUaeTCs CPOK AeNCTBMA A0BpoBOAbHOM odepTbl MTC Ha BbIKym
GDR KomcTapa

Hosocte: CeroaHs B 17:00 no Hblo-MOPKCKOMY BPEMEHM 3aBepluaeTcs CPOK
AencTeua  pAo0bpoBoabHOM odepThl MTC Ha Bbikyn GDR  Komcrapa. Cpok
AEACTBUMSA  ODEpPTbl AAA BCEX OCTaAbHbIX aKLMOHEPOB KOMMaHWKM OCTaeTcs
HensmeHHbIM — 271 ceHTsbps.

KomMmeHTapuit: Mol obpallaem BHWMaHKE Ha TO, YTO 3asBKW Ha BbIKyM, MOAAHHbIE
no3Ke OBO3HAUEHHOrO CPOKa, OYAYT MPUW3HAHbI HEAEUCTBUTEABHBIMKW, YTO He
NO3BOAUT WX AEPXKaTeAsiM BOCMOAb30BATHCA TMPMBAEKATEABHOW LIEHOW BbIKYMA.
CorpacHo ycroBusam odepTbl, MTC BbikynaT A0 37,6 MAH akum Komctapa (9%
OT KanuTaAa, 26% OT akumi B CBOOOAHOM obpalleHunn) no uene 220,0 pyb. 3a
aKumio, YTO rmpeanoaaraeT npemuio B 10% K TeKylien PbIHOUHOM LieHe 3TuX
Bymar. COOTBETCTBEHHO MHBECTOPbI, HE MPUHSABLLKME Y4acTUA B OpepTe, CMOTYT B
AAABHEVILIEM KOHBEPTMPOBATb CBOWM aKUMM B OObIKHOBeHHble axummn MTC ¢
koadpdmumeHTom 0,825, AMBO MPOAATL MX Ha PbIHKE.

Mbl MoAaraeM, YTO 3aBEpLUEHME CPOKa AEUCTBUA A0OPOBOABHOM OdepTbl MTC
ceropHst MoxeT Bbi3BaTb pacnpoaaxky GDR KomcTapa. Mbl pekomeHayem
BOCMOAB30BATbCA CHUMXEHWEM KOTUPOBOK AOAFOCPOYHBIM MHBecTopam B MTC,
MMEIOLMM BO3MOXHOCTb MrPaTh Yepe3 AOKaAbHbIE aKLMM KOMMaHMM.

Mbl coxpaHsiem pekoMeHaaumio [TOKVYITATD akumm KomcTapa ¢ LeaeBon LeHou
8,1 Aom/GDR, koTopasi OTpaXKaeT CPEAHIOIO PacUETHYIO CTOMMOCTb BbIXOAA M3
3TMX OymMar B pamKax npucoeanHenrus komnaHmn k MTC. Mbl nosTOpsiem
pekomeHaaumio [TOKVITATD akumm MTC ¢ ueaeson LeHon 33,1 aom/ADR

PBEK 0bbsBASIET O PECTPYKTYPU3ALIMK AOATA MEPEA, KPEAUTOPAMM

Hosocte: OAO «PBK-TB  Mockea» Buepa COOBWMAO © pe3yAbTaTax
PECTPYKTYpU3aLMM GMHAHCOBOM 3aA0AKeHHOCTH rpynnbl PBK. o cocTosHmio Ha
Ha4YaAo CeHTSAOPA MOAHOCTBIO 3aBeplueHbl pacyeTbl ¢ 98,5% kpeanTopos [pynnbi.
B pe3yAbTaTe MpeAnpuHATBIX AEUCTBUM GMHAHCOBAs 33AOAKEHHOCTb [ pynnbl
COKpaTMAach € 261 MAH AOAMA. (C YUETOM HaKOMAEHHBIX MPOLEHTOB) A0 214 MAH
AOM. Ha  Tekylmt MOMEHT  33A0MKEHHOCTb  COCTOUT M3 CAEAYIOLIMX
VHCTPYMEHTOB:

» 5- u 8-AeTHWe obamraumm Ha cymMmy 127 MAH AOAM. M 83 MAH AOAA.
COOTBETCTBEHHO;

» 5- n 8-aeTHWe BappaHTbl obbemom 20,6 MAH wWT. 1 182 MAH wWwT.
COOTBETCTBEHHO.

CymMMa AEHEXHDBIX BbINAAT KPEAWMTOPAaM B pamKax PecTpPyKTYpM3aumm COCTaBMAA
31 MAH AOAA.

He pecTpyKTYpMpPOBaHHBIMW OCTAIOTCA POCCUUCKME obAMraumm cepui BO-4 n
BO-5 Ha cymmy 4,0 MAH AOAA.

KomMeHTaputi  Mbl noaaraeM, 4TO HOBOCTb OO OKOHYaHWMKM Mpolecca
PECTPYKTYPM3aLMK 3aA0MKeHHOCTH PBK, 3aHsBlwEro 6oAee roaa, MOXET OKas3aTb
NO3NTMBHOE BAMAHME Ha KOTWMPOBKM aKLUMM  KOMMaHWM B KPaTKOCPOYHOM
nepcnekTuee. Y Hac HET OPULIMAABHOW perkoMeHAaLmM no akumam PBK.
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Ka/\eHAapb OCHOBHbIX KOPIropaTWBHbIX cobbITUM

ceHTAbBpb MoAnMeTanA: duHaHcosas oTueTHOCTh No MCDO 1Mo r.
CeHTAbpb HAMK: ¢uHaHcosas oTueTHocTs no US GAAP 2-1k8.2010 1.
3akpbiTre AobpoBoabHON opepTol MTC Ha Bbikyn GDR -
08.09.2010
KomcTap-OTC
09.09.2010 BawHedTh: dpuHarcosas oTyeTHOCTL Mo US GAAP 2-nks. 2010 r.
13092010 IO TK: 3akpbiTvie peecTpa akunorepos ars BOCA -
(AvBUAEHAB 32 9M2010 1)
14092010 CeBepHo-3anaaAHbii TEAEKOM: 3aKpbiThE peecTpa -
akumoHepos ans BOCA (amBuaeHabl 3a 9M2010 r.)
15.09.2010 AO®OK Cuctema: ¢puHarcosas otyeTHocTb no US GAAP 2-1ks. 2010 r.
20092010 BoAraTeaekoMm: 3akpbiTve peecTpa akumoHepos ara BOCA -
(avBuaeHab 33 9M2010 r.)
20.092010 LleHTpTeAekoM: 3akpbiTve peecTpa akunorepos ara BOCA -
o (avBraeHAbI 33 9M2010 1)
20092010 VpaAcBa3bMHGOPM: 3aKpbITHE peecTpa aKLMOHEPOB AASA -
o BOCA (avBuaeHabi 33 9M2010 r.)
21092010 3akpbiTre A06poBoAbHOW opepTol MTC Ha Bbikyn -
o 06blkHOBEHHbIX akLMi KomcTap-OTC
PocTeAekoM: 3akpbiTve peecTpa akunorepos ars BOCA -
21.09.2010
(AvBrAaeHAb 332 9M2010 r., nonpasku B ycTaB)
22.09.2010 KoMcTap-OTC: BOCA (yTBepAaeHMe KPYMHOW CAGAKM) -
23.09.2010 AaAbCBA3b: 3aKpbiThe peecTpa akumoHepos aas BOCA -
(AvBUAEHABI 332 9M2010 r.)
OKTSH6Pb MMK: onepauuoHHble pe3yAbTaTbl 3-nke. 2010 1.
OKTABPb Meuea: onepalMoHHble pe3yAbTaThI 3-nke. 2010 r.
OKTSH6Pb HopHwukeAb: ¢uHarHcosas oTyeTHoCTH N0 MCDOO 1M10 r.
OKTABPb HopHwukeAb: onepaunoHHbie pesyAbTaTsl 3-nke. 2010 r.
OKTABPb MToAMMETaAA: onepaunoHHble pe3yAbTaThl 3-1k8. 2010 1.
X5: onepauunoHHbie pesyAbTaThl 3-1ke. 2010 1. u
11.10.2010 9M10 .
11102010 OTK-4: duHaHCcOBas OTHETHOCTb rOAOBHOM KoMMaHum E.ON 9M10 .
15102010 EBpas: onepaunoHHble pesyAbTaThbl 3-1k8.2010 1.
15.10.2010 OTK-4: duHaHcosas otueTHoCTs No PCBY 9M10 r.
18.10.2010 -22.10.2010 DapMCcTaHAAPT: AaHHble MO BbIpyYKe IM10 .
19.10.2010 HAMK: onepauwoHHble pesyAbTaThi 3-1k8. 2010 1.
Cubupboteaekom: BOCA (3aouHo, okoHYaHKe npuema
20.10.2010 .
610 ANETEHEN)
29.10.2010 MuTtep PAO: duHaHcoBas oTueTHOCTs Mo PCBY 9M10 r.
KoHeLL oKTAGpA TIK-1: onepauwnoHHble pesyAbTaThl IM10 r.
01112010 IO TK: BOCA (3a04Ho, OKOH4aHve npriema BloAreTeHewn)
02.11.2010 OCK: ¢uHaHcoBas oTyeTHOCTb No PCBY IM10 .
KoMcTap-OTC: 3akpbiTvie peecTpa akunoHepos ars BOCA -
03.11.2010 (npucoeamnHerre Kk MTC nyTem KOHBEPTALMM aKLLWM)
MTC: 3akpbiTve peecTpa akunoHepos ars BOCA -
03.11.2010
(npucoeamnHerre KomcTap-OTC)
03.11.2010 CTC Meaua: duHaHcosble pesyabTaThl no US GAAP 3-1k8.2010 1.
CeBepo-3anaaHbii TeanekoM: BOCA (3a04Ho, OKOHYaHME -
03.11.2010 npuema G6loAAETEHEN)
BoaraTeaekom: BOCA (3a04Ho, OKOHYaHWE npreMa -
08.11.2010 610 ANETEHEN)
LlenTpTeaekom: BOCA (3a0uHo, OKOHYaHWe npriema -
08.11.2010 ,
610 ANETEHEN)
08112010 VpaaceasouH¢opm: BOCA (3a0uHo, OKOHYaHME Npriema -

610 ANETEHEN)
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PocTteaekom: BOCA (3a0uHo, OKOHYaHKWE npriema -

10.11.2010 .
6l0AAETEHEN)
12112010 Aanbceasb: BOCA (3a0uHo, OKOHYaHWe nprema -
610AAETEHEN)
15.11.2010 EBpa3: AaHHble Mo Bbipyuke 3-nke. 2010 1.
16.11.2010 CepepcTaab: dpuHaHcosas otueTHocTb no MCOO 9M10 .
18.11.2010 MTC: ¢uHaHcoBble pesyAbTaThl no US GAAP 3-1kB. 2010 1.
1511.2010-19.11.2010 KomcTap-OTC: ¢puHaHcosble pesyabTaThl no US GAAP 3-4ks. 2010 .
X5: ayanpoBaHHas 0TYETHOCTD 3-1kB. 2010 r.n
29.11.2010 9M10 r.
cepeanHa HoA6pA TrK-1: ¢puHarcosas otuetHocTs no PCBY 9M10 r.
OTK-5: onepaunoHHble pesyAbTaTsbl U Heay AMpOBaHHbIE 9M10 r.
HoAGp® pesyabTaThl no MCOO
HOAGPb OTlK-5: ¢uHaHcosas otueTHoCTb No PCBY 9M10 r.
HOAGPb OTK-5: nybankauma exekBapTaAbHOTO OTYeTa SMUTEHTa 3-1k8. 2010 1.
6 MHuTep PAO: coBeT AMPEKTOPOB MO OMPEAEAHMIO LieHbI -
HOADP® pa3meLleHns AOMOAHUTEABHBIX aKLLWV
OKTABPb - HOABPE Mutep PAO: duHaHcoBas oTyeTHOCTL No MCOO 1Mo r.
KOHeLl HOABPS TrK-1: ¢puraHcosas otyeTHOCT N0 MCOO 9M10 .
01.12.2010 HAMK: ¢uHaHcosas oTyeTHOCTL No US GAAP 3-4ks. 2010 .
23122010 KomcTap-OTC: BOCA (npucoeawnrerne k MTC) -
23.12.2010 MTC: BOCA (npuncoeamHenrie KomcTap-OTC) -

13MeHeHWe CTaBKM IKCMOPTHOW MOWAMHBI Ha HeGTb 1 -

¢ 1-ro Yyncaa KareHpapHoro mecsta HehTenpoAyKTbI

|_|y6/\l/lKaLll/lF| pacquHoM BEAUYNHDI BKCI'IOPTHOIZ MNOWAWHBI Ha -

12-e - 17-e UUCAO KAXKAOIO MecsAua CAeAYIOLMA MECALL

20 15-r0 uncaa Mecsla, CAeAyIOLLEro 3a MepecmoTp cTaBkun HAMMN -
pacyeTHbIM
AO 25-r0 UMCAa MecALla, CAAYIOLLEro 3a Ynaata HAMM 7
pacyeTHbIM
A0 20-ro uMcAa Mecsaua, NMPEALIECTBYIOLIEro Vnaata 50% 3KcnopTHOW NOWAKHBI (HepTb 1 HEGTEMPOAYKTHI) -

MecsLy NocTaBKK
A0 20-r0 UMCAG MECALA, CAEAYIOLIErD 3a Vnaata 50% 3KcnopTHOM NOWAMHBI (HepTb 1 HeGTEMPOAYKThI) -

MecALEeM NOCTaBKKN

Wcrounmk: AaHHble komnanwi, Bloomberg
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KaaeHAapb OCHOBHbBIX MMPOBbLIX COObLITIM

08/09/10

09/09/10

13/09/10

14/09/10

15/09/10

21/09/10

23/09/10

24/09/10

28/09/10

30/09/10

ClWA

[My6ankauma Bexxesont kHurn OPC

EsposoHa

ELLB nybAnkyeT exxemecsuHbI OTUET 3a CEHTAOPb
BeAnkobpuTaHmna

BaHk AHrAMM 06bsBASIET pelleHne No CTaBKam

ClWA

Canbao Toprosoro 6anaHca (MAPA AOAA.)

CLWA

ExxemecauHbIt 0TUeT 0 cocToAHUM BloaxeTa

EsposoHa

MHAEKC HACTPOEHM B AGAOBOW CPEAET OT MHCTUTYTa ZEW
M3meHeHne obbema 060poTa PO3HUUYHOM TOProBAM

CLWA

VIHAEKC NPOMBILAEHHOTO MPOMN3BOACTBA

ClWA

KoAn4ecTBO 3aA0KEHHbBIX PyHAAMEHTOB MOA CTPOUTEALCTBO
AOMOB (TbIC.)

KoAnyecTBO BblAaHHbIX paspelleHuit Ha CTPOUTEAbCTBO
AOMOB (TbIC.)

Pewenne no craske ®PC

CLWA

Obbem NpoAaXK Ha BTOPUYHOM PbIHKE HEABMKMMOCTU (MAH)
ClWA

KoAnyecTBO 3aKa30B Ha TOBapbl AAMTEABHOTO MOAb30BaHMS
ObbeM NpoAaXK Ha MEPBUYHOM PbIHKE HEABMMKMMOCTU (TbIC.)
BeAukobputaHusa

BBIT (r/r)

CLWA

KomnosuTtHem nHaekc S&P/CS (r/r)

CLWA

BBI'l kB/kB (B rOAOBOM BbIpXKEHWM)

23 anpeas

9 cenTabpa

9 centabps

HIOAb

asrycr

CeHTA6pb
asrycr

asrycr

asrycr

asrycr

2

CeHTA6pa

asrycr

arycr
aBrycr

2-i ke. Tl

HIOAb

2-1 KB.

12:00

12:00

15:00

16:30

22:00

13:00
16:30

17:15

16:30

16:30
22:15

18:00

16:30
18:00

12:30

17:00

16:30

@ [A3MPOMBAHK

0.50% - 0.50%

-413 - -49.9

0.40%

1.0%

546

559

0.25% - 0.25%
3.83

0.3%
276

1.1%

1.1%

Wcrounmk: Bloomberg
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WHaukaTopbl aMepukaHcKoro (OHAOBOTO pbiHKa NHAMKaTOPbI GOHAOBBIX PbIHKOB
1150 2350 (DOHAOBbIe MHAEKCbI
1120 2290
1090 2230
1060 2070 PTC Pocas 1,453.5 A% Y 046% A 1,093.0 1,685.¢
1030 - : ‘ ‘ —L a0 MMBB Pocaus 1,398.7 071% ¥V 2.09% A LY 1,539.¢
E 5 E 5 g PassuTble CTpaHbl
o= A = D A . Q0% Y 0% ¥ . :
S50 (0. w) NASDAQ (rpas. ur) ow Jones C 10,340.7 1.03% 0.84% 9,430.1 11,258.0
§&P500 ClA 1,091.8 LIS% VO .09% ¥ 1,010.9 1,219.6
Mrounnk: Bloomberg o a0 CwA 2,208.9 % Y 266% ¥ 2,023.0 25353
WnamkaTopbl a3MaTckix (HOHAOBbIX PbIHKOB NIKKEI* Anomus 9,031.91 210% ¥V -1434% ¥ 8,796.5 11,408.1
FTSE B : 058% VY 0.09% ¥ ! :
81 270 S pHTaHMS 5,407.8 0.58% 0.09% 47900 5,833.7
DAX Tepmanms 61119 060% ¥V 2.69% A 53126 6,387.0
. 2665 CAC-40 Opanups 3,643.8 L% Y 8% Y 3,287.6 4,088.1
9315 2630 SWISS Ml Waesiuapms 6,360.2 090% ¥ -284% V 5,935.0 6,990.1
9065 2595 IBEX Nenanms 10,479.1 3% ¥V -1224% ¥ 8,563.6 12,240.5
a5 | | | ‘ 2560 MIB 30 Hranns 20,395.5 -128% ¥V -1221% ¥ 18,0445 24,558.5
g g g g g PasBuBalolwmecs cTpaHbl
A MSCIEMF : 1,006.1 A55% Y L68% A 8502 1,051.5
fn: NIKKEI (res.wk.) Kur: Shanghai (np.wk.)
BRIC-50 . 486.2 092% A 10.64% A 3745 495.1
Herounui: Bloomberg g\ oo Bpasunu 66,1413 000% m  -268% V 55,656.0 71,989.2
W4l .00% -2.68% ,656. ,989.
MnaukaTopsi eBponelickix QhOHAOBLIX PbIHKOB Sensex™ Wi 18,5833 033% Y 652% A 15,330.6 18,7112
v , N 0 - ()
5470 3800 Shanghai Kuran 2,685.6 047% V 18.05% V 2319.1 3,361.4
5370 3700 * pannbie Ha 8:00 mck
3600 Hcrounmk: Bloomberg
5270 , ,
3500 Poccurickne «roayGble kM) M nepBbiit JUeAOH
5170 3400
5070 w w w —- 3300
- § ; ,.; it KomnaHusa
Bb: FTSE (es. wk.) Op: CAC-40 (npas. wk.) l'a3npom 161.6 -0.86% V 161.8 0.15% A 161.7 0.10% A
Wcrounmk: Bloomberg  [asnpow tedTs 1182 001% ¥ 1183 0.07% A 1192 086% A
Mipexe PTC + o6hest Topros PockedyTs 199.1 4% Y 199.2 0.06% A - A
Nykorn 1,672.2 031% A 1,670.7 -0.09% Vv 1,6765  026% A
1560 320 CypryTHr 304 059% A 305 0.13% A 04 00T% V
1510 390 HOBATIK 218.7 0.02% ¥ 285 441% A - A
(Gepbank 80.0 219% ¥ - - A - - A
1460 260 HopHmkens 5,180.8 070% ¥ 5,1973 032% A 51512 -046% ¥
1410 130 Marnur 3,115.7 1.15% A 3,350.6 154% A - - A
MTC 249.1 0.00% ¥ - - A 30 9.10% A
1360 = o o - - 0 Pocreaekom 123.29 0.24% A - - A - - A
o = = = - Pocren, npus.  98.85 209% ¥ - - A - A
RTS Vol. (man aom.) RS (es.uk.) Ypankamit 142.66 -0.06% V 142.9 0.18% A - A
Ucrounmk: Bloomberg ock 0362 -136% ¥ : - A - A
Pycuapo 1.619 0.92% V 1.6 0.71% A - A

. :
Whpekc MMBB + obbemsl Topros Wcrowmmc Bloomberg, THB

1440 1750
AMHaMMKa MUpoBOro HECbTEFZBOBOFO M 3HEpT. CEKTOpOB AMH&MMK& MUPOBOTO TEAEKOMM. M TpaHCn. CEKTOPOB
1410 MOU 188 168 160 164
380 1050
154 158
700 178 159
1350 50 148 152
30 168 142 146
1320 - T : - -
Wy w8 0 141 136 140
N = ~ 158 ; 132 130 134
MICEX Vol. (man pom.) == MICEX (neB. wk.)

]
g

2 cen
10 wion
24 wion
8 mior §
22 wion -
5 asr
19 asr
2 cen

T
=
@
<

o~

10 mon
8 wion
5 asr

F
2
=

~
= ~

Ucrounmk: Bloomberg

o

Telecom Ind (ae.

E

)

Wcrounmk: Bloomberg Wcrounmk: Bloomberg

Transp Ind (np.wk.)

Gas&Oil Ind (rep.wk.) Energy Ind (np.wuk.)

7




+7 (495) 980 4182

A\enapTameHT aHaA13a PbIHOYHOW KOHBIOHKTYPbI rA;" Po " BAH K

He{bTb MHAVIKaTOpr TOBAPHbIX, BAAIOTHbIX 1 AOATOBbIX PbIHKOB
84 8
80 5 ToBapHble pbiHKH
16
n 4
8 E L - = o oz = 1 HedTb, AOAA./6app.
o~ = o = = ~ L WTI 74.09 -0.68% V -6.64% V 1141 80.29 82.65
BRENT (nes. wk.) WTI (npas. wk.) Urals 76.95 1.05% A 0.29% A - - -
Wcrounne: Bloomberg  Brent 76.58 060% A -080% V 78.39 80.13 83.06
300070 ¥ MAATHHA Dubai Fateh 13.52 -1.49% V -6.09% V - -
1260 1620 AparoueHHble METaAAbl, AOAA./TPOMUCK. YHLMUIO
1220 1570 3onoTO |,255.6 0.44% A 14.66% A - -
MAaTuHa 1,556.0 -0.29% V 5.83% A - -
1180 1520 C 0 .
epebpo 19.8 -030% V¥ 17.93% A R R
1140 . . . . . L1470 Mannapmi 521.0 -1.20% V 28.19% A - -
GOID. (s, wr) PIAT (mpas. wi.) MpoMbIlIAEHHbIE METAAABI, AOAA./T
Meab 1,614.0 -1.03% V¥ 3.00% A - -
Ucrounmk: Bloomberg
ArtomuHmit 2,110.0 -L719% ¥V -444% vV - -
haekc aomapa Hukenb 2,195.0 020% A 1981% A : . .
84.0
83.0 Ucrounmk: Bloomberg
82.0
810 BaatotHble PbIHKH
80.0 T T T T . .
PPy
Dollar Index «
USD/RUB 30.88 0.84% A L14% Vv 2,335.28 5,144.35 11,992.11
Herounmk: Bloomberg  EUR/USD* 121 01% ¥V  -1125% ¥ -275 -6.20 -11.82
EMBI+Russia u EMBI+ usn/)py* 83.46 -0.76% V 1139% A -1.91 -18.60 -45.40
120 370 GBP/USD* 1.54 0.01% A -486% V -9.70 -18.70 -36.11
30 USD/CHF 1.01 0.23% A 2.59% A -8.56 -19.35 -43.30
90 0 USD/CNY 680 -0.08% V 045% A . .
260 * :
180 e Wcrounmk: Bloomber,
30 %0 : g
200 T T T T T T T 220 r r
z z § § E E 3 AEHG)KHI:IM M AOATOBOM PbIHOK
EMBI+Russia (res. wk.) EMBI+ (np. wk.)
Ucrounmk: Bloomberg VJyeTHble CTaBKn AOXOAHOCTU amMep. KasHay. obAMraLni
UST-10  Russia-30 ClA 0.25% UsT-2 048 003 V¥ 066 ¥
a8 59 EBpo3soHa 1.00% UST-5 1.40 -0.09 V -1.28 V
3'5 5:6 bank Auramm 0.50% UST-10 2.60 011V .24V
12 53 UST-30 3.66 v 097V
2'9 5 MHAMKaTUBHBIE CripeAb AoxopHocTn eBpoobauraunm PO
2 WL 78 Pocora-30 a4 006 A 518 A
334 ‘ ! ! ! ‘ Ly EMBI+ Russia 214 Pocas- 18 451 0.06 A 14 A
§ & &8 & & &8 &8 Pocats-28 5.61 001 A 639 A
2 X *° & ° = Craeku Mosprime AoxoaHocTu O3
UST-10 (Aep.wk.) === Russia 30 (np.uk.) Mosprime IM 3.8% 003-13 622 0.08 A 004 V
Werounmk: Bloomberg Mosprime 2M 3.50% 003-36 7.48 039 A 0.69 A

Mosprime 3M 3.75%

crounmk: Bloomberg
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[a3npombank

117420, r. Mocksa, ya. Hametkuna, 16, ctp. |
(Ochc: yn. HoouepemywkmHckas, 63)

AenaptameHT aHaAM3a PbIHOMHOM KOHBIOHKTYpbI
Anapen borparos

Ha4aAbHHK AemapTaMeHTa

+7 (495) 988 23 44

Andrei.Bogdanov @ gazprombank.ru

Crpaterus Ha (hOHAOBOM pbiHKe
Anppesi boraanos
Auna borarokesuy

+7 (495) 983 18 00 po6. 54085

bankoBckwiA cektop

Anppeii Kaanko

+17 (495) 983 18 00 pof. 21401
MakposkoHomuka

Auna borarokesny

+7 (495) 983 18 00 ao6. 54085
TeAekoMMyHHKaLMH H MeAHa
Anppen borpaos

+1 (495) 988 23 44

Anva Kyp6arosa

+17 (495) 913 78 85
Tpacnopt 1 MawmHocTpoeHHe
Anekceli Actanos

+7 (495) 428 49 33

Moarosodi poitok

Anekcent Aémkun, CFA

+17 (495) 980 43 10

flxos flxosaes

+17 (495) 988 24 92

[Opui Tyannos

+1 (495) 913 74 74 p06. 2 14 17
Masea Mukynes

@ [A3MPOMBAHK

Hedrb u ras

Hean Xpomymwmn
+7 (495) 980 43 89

JneKTpo3HEpreTHKa

Amurpuit Kotaspos
+7 (495) 913 78 26

MotpetuteAbckuit cexTop

Pycram Illnxaxmeaos
+1 (495) 428 50 69

Xumnyeckas NPOMbILIAEHHOCTb

Anexceli Acranos
+7 (495) 428 49 33

Metanayprus

Ceprent Kanun
+7 (495) 988 24 06

Peaaktopckas rpynna
Tamsana KypHocenko

+7 (495) 983 18 00 ao6. 54084
[0Aus Meabhukoea

+7 (495) 980 43 81

AenaprameHT HHCTPYMEHTOB AOATOBOr0 pbiHKa
Nasea Heaes

HaYaAbHHK AemapTameHTa

+ 7 (495) 980 41 34

Pavel.Isaev @ gazprombank.ru

YnpaBAeHHE PLIHKOB 33eMHOTO KanMTaAa

Hropb Ewros
HaYaAbHHK YMpaBACHHS
+7(495) 913 14 44

YnpaBaeHHe TOPrOBAH M MPOAQK AOATOBBIX HHCTPYMEHTOB
Anppesi Muponos

HaYaAbHHK YMpaBACHHS

+7 (495) 428 23 66

Mpoaaxu Tpesiaunr

AenaptameHT pbiHKOB (hOHAOBOrO KanuTara
Makeum Wawenkos

HaYaAbHHK AemapTaMeHTa

+7 (495) 988 23 24

Maxim.Shashenkov @ gazprombank.ru

VnpaBAeHHe TOPrOBAH W MPOAQK WHCTPYMEHTOB (DOHAOBOTO pbiHKA

Mpoaaxu Tpesiaunr
Koncranmun WWanmapos Banepuii Aeput
AHpexTop AnpexTop

+7 (495) 983 18 11 +7 (495) 988 24 11

Erenni Tepemenko
+17 (495) 988 24 10

Mapus bpatumkosa
+7 (495) 988 24 03

Habs Pemmzos
+7 (495) 983 18 80

Awwrpuit Kysneuos
+7 (495) 428 49 80

Bepa fApbiwmkuna
+7 (495) 980 41 82

Erena Kanuua

+7 (495) 988 23 13

Awurpuit Pauyk

+7(495) 119 17 14

Aprem Cnacckwit
+7 (495) 989 91 20

(eetaana ToroAuHKHHA
+1 (495) 988 3 75

YnpasaeHHe pbiHKOB (hOHAOBOTO KamKTaAa

Buraauit 3apxun
AMpEKTOp
+7 (495) 988 24 48

Anapesi Ywuepun
AMpEKTOp
+7 (495) 983 19 14

YnpaBaeHe GUpKeBbIX MHTEpHET-OMepalMii

Makcum Manetun
HAYaAbHHK YMpaBACHHS
+7 (495) 983 18 59

Copyright © 2003 — 2010. «Tasnpom6ankn (OTkpbiToe akumoepoe ofuiectso). Bce npasa sawmuietbl
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